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More news, sport, travel and weather Ever since the financial crash, first-time buyers in Guernsey have

from 08:00 on Tuesday found it difficult to get a mortgage. Now, a new loan business has
been approved locally

Businessman EENIWelch wants to offer locals similar financial
products to those available in the UK, such as 95% mortgages

Estate Agent Andre Austin described the set-up of the new business
as a "very positive step”.

“ We've been this way before in the not-so-recent
past, but the fact that a new lender is coming in -
and there are indications that others may fallow -
is a big, big plus. They will need time to
understand the market and are probably not going
to dive in straight away with 95% or 100%
mortgages, but it's a start, and a very positive
step.”

Andre Austin
Estate agent
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